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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Liited (“NSE”, and together with BSE, the "Stock Exchanges”) in compliance with Chapter | Aof the Securiies and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (‘SEBI ICDR REGULATIONS?).

@ o STEAMHOUSE INDIA LIMITED
ﬁ steam HOUSE | (7o BE LISTED ON THE MAIN BOARD OF BSE AND NSE) - i

the Abridged Prospectus.)
Our Company was originally incorparated as ‘Ankleshwar Eco Energy Limited' at Surat, Gujarat, as a public limited company under the Companies Act, 2013, pursuant to a cerlificate of incorporation dated June 10, 2015, issued by the Registrar of Companies, Gujarat, at Ahmedabad, Subseguently, the name of our Company was changed from
Ankleshwar Eco Energy Limited' o ‘Steamhouse India Limited pursuant to resolutions passed by our Board and Shareholders dated July 30, 2021, and September 6, 2021, respectively, and a fresh cerlificate of incorporation was issued by the Registrar of Companies, Gujarat, at Ahmedabad on September 28, 2021. For details of change in the
registered office of our Company, see “History and Certain Corporate Matters - Changes in our Registered Office” on page 347 , 2026 (“RHP" or i p ) fled with the RoC.
Corporate Identity Number: U40300GJ2015PLC083493; Website: https://steamhouse.in.
Registered and Corporate Office: Office No. ~ 324, Second Fioor, Four Point, V/1.P. Road, Vesu, Surat ~ 395007, Gujarat, India; Telephone: +91 261 2998109
Contact Person: Shyam Bhadresh Kapadia, Company Secretary and Compliance Officer, Telephone: +01 261 2998109; E-mail: compliance@steamhouse.n

OUR PROMOTERS: VISHAL SANWARPRASAD BUDHIA, RITU BUDHIA, VSB BUSINESS TRUST, BUDHIA BUSINESS TRUST AND VB BUSINESS TRUST

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2 EACH (“EQUITY SHARES”) OF STEAMHOUSE INDIA LIMITED (OUR “COMPANY” OR THE “COMPANY”) FOR CASH AT A PRICE OF X[¢] PER EQUITY SHARE (“OFFER PRICE”)
AGGREGATING UP TO %4,140.00 MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP T0 %3,530.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [e]
EQUITY SHARES OF FACE VALUE OF Y2 EACH AGGREGATING UP TO610.00 MILLION BY THE PROMOTER SELLING SHAREHOLDER (THE “OFFER FOR SALE”, AND SUCH EQUITY SHARES, THE “OFFERED SHARES”). THE OFFER SHALL CONSTITUTE [] %
OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE PROMOTER SELLING TYPE NUMBER OF EQUITY SHARES BEING OFFERED /| AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE (IN 3)*
Vishal Sanwarprasad Budhia Promoter Up to [e] Equity Shares of face value of T2 each aggregating up to ¥610.00 million 0.04

*As certified by Natvarlal Vepari & Co, Chartered Accountants by way of their certificate dated September 3, 2026.

PRICE BAND: X77 TOX81 PER EQUITY SHARE BEARING FACE VALUE OF I2 EACH.
THE FLOOR PRICE IS 38.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 40.50 TIMES OF THE
FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 185 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AND IN MULTIPLES OF 185 EQUITY SHARES OF FACE VALUE OF 32 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE
PRICE BAND IS AS HIGH AS 47.37 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 45.03 TIMES, AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.96 TIMES.

THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.14%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Offer Size and Market Capitalisation
At Floor Price of ¥ 77 per Equity Share At Cap Price of T 81 per Equity Share
Particulars Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
of face value of ¥ 2 each (% in million) of face value of ¥ 2 each (% in million)
Fresh Offer 45,844,155 3,530.00 43,580,246 3,530.00
Offer for sale 7,922,077 610.00 7,530,864 610.00
Total Offer size 53,766,232 4,140.00 51,111,110 4,140.00
Post Offer market of our Company 278,670,220 21,457.61 276,406,311 22,388.91

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 8, 2026

BILOEFER BID/OFFER OPENS ON : WEDNESDAY, SEPTEMBER 9, 2026

PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

AThe UP!I mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.
We are an Indian company specializing in the generation and centralized distribution of industrial gases, including steam and nitrogen, through our pipeline network.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA
ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 04, 2026,
THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 208 OF THE RHP VIS-A-VIS
THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘ BASIS FOR OFFER PRICE’ SECTION ON
PAGE 208 OF THE RHP AND PROVIDED BELOWIN THE PRICE BAND ADVERTISEMENT.

Risk To Investors
For details, refer to section titled "Risk Factors" on page 21 of the RHP

1. Geographical concentration and land availability risk: Our operations are limited to providing steam and other industrial gases to customers in close
proximity to our facilities. Further, our business and growth plans are dependent on our ability to find suitable land for the development of our steam and
other industrial gas facilities which are in close proximity to the industrial clusters where our potential customers are located.

2. Customer concentration risk: Our top ten customers contributed 47.87% of our revenue from operations in Fiscal 2026, and repeat orders accounted
for 90.72% of our revenue from operations in Fiscal 2026. Our agreements with our top ten customers in Fiscal 2026, are between two years and seven
years.

The table below sets forth our revenue from operations of our largest customer, top three customers and top 10 customers and their respective
contributions to our revenue from operations for the years indicated:

. Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars = = =
Z million % of revenue from 2 million % of revenue from Zmillion % of revenue from
operations operations operations
Largest customer 902.44 18.36% 656.03 16.60% 314.19 10.77%
Top 3 customers 1,396.11 28.40% 1,117.92 28.29% 833.92 28.59%
Top 10 customers 2,352.91 47.87% 2,131.67 53.95% 1,744.12 59.79%

Loss of any of these customers or a reduction in purchases or repeat orders by any of them could adversely affect our business, results of operations, cash

flows and financial condition.

Continued on next page...




AMAR © ARW0R, 0

s a2 dsdeder, Yrd

Qa

continued from previous page.

The following table sets forth certain key information about our repeat customers for the years indicated.

Year Number of_customers served Percentage of total revenue Number of repeat customers served
during the year contribution from repeat customers during the year*
Fiscal 2024 125 91.49% 74
Fiscal 2025 173 88.01% 120
Fiscal 2026 202 90.72% 154

*Revenues from repeat customers is revenues from customers where our Company has recognized revenues from such customer in at least one fiscal year during the last three fiscal years preceding the fiscal
yearfor whichthe data is being disclosed.

3. Raw material availability and pricing risk: Our business and profitability are substantially dependent on the availability of coal for our steam production, with

purchases of coal contributing 77.29%, 76.19% and 92.01% of our total purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Coal prices fluctuate
based on a number of factors, such as, its availability and transportation cost, fluctuations in domestic and international demand and supply of coal, international
production and capacity, fluctuation in the volume of coal imports, protective trade measures and various social and political factors in the economies in which the
coal producers sell their products. If we are unable to import sufficient amounts of coal or find alternative domestic supplies to fuel our boilers to fulfil our customers'
industrial gas generation requirements or to otherwise meet our contractual obligations under our customer contracts, our business, results of operations, cash

flows and financial condition could be adversely affected.

The table below sets forth the cost of coal purchased by us and such cost of coal purchases as a percentage of our total purchases for the years indicated:

) Fiscal 2026 Fiscal 2025 Fiscal 2024
Rarticnlans Amount (X millions) |% of total purchases | Amount (% millions) |% of total purchases| Amount (% millions) |% of total purchases
Cost of coal purchased 2,609.77 77.29% 2,160.50 76.19% 2,001.50 92.01%

4. Related Party Transaction Risk: We have previously entered into related party transactions, which constituted 74.29% of our revenue from operations in Fiscal

2026, and we may continue to do so in the future. Although all the related party transactions in Fiscal 2026, Fiscal 2025 or Fiscal 2024 have been carried out on
arm'’s length basis, we cannot assure you that any of our related party transactions will be carried out on an arm's length basis in the future and on more favourable
terms as compared to unrelated parties, or that such transactions, individually orin the aggregate, will perform as expected or resultin the benefits contemplated.

The table below sets forth the total amount of our related party transactions in the ordinary course of business for the years indicated: (in million)
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Total related party transactions (¥ millions) (A) 3,651.36 2,796.90 1,101.01
Revenue from operations (X millions) (B) 4,915.11 3,951.06 2,917.10
As a percentage of revenue from operations (%) (A/B) 74.29% 70.79% 37.74%

We have previously entered into related party transactions with Group Companies, which constituted 99.27% of total related party transactions in Fiscal 2026, and we
may continue to enter into such transactions in the future.

5. Supplier Concentration Risk: We rely on our top ten suppliers for our material requirements, which constituted 81.71%, 75.35% and 76.53% of our overall

purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. If our suppliers, in particular our top 10 suppliers discontinue supply to our Company, we may
be unable to source our materials from alternative suppliers on similar commercial terms or within a reasonable timeframe and we may also breach contractual
terms of delivery which we have entered into with our customers. We cannot assure you that we will be able to pass on any increase in the cost of materials to our
customers in the event of any fluctuation in cost of materials, which may then lead to a decline in our profit margins and adversely affect our results of operations.

The table below sets forth our purchases from our largest supplier and from our top 10 suppliers, and the share of total purchases attributable to them, for the years

indicated:
Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars < millions % of total purchases < millions % of total purchases T millions % of total purchases
Largest supplier 711.81 21.08% 331.64 11.70% 380.24 17.48%
Top 10 suppliers 2,759.18 81.71% 2,136.66 75.35% 1,664.74 76.53%

6.

1

Demand Risk: The success of our business depends on the continued
demand for steam and industrial gas, which depends primarily on the capital
expenditures of our customers which is typically influenced by factors such as
demand for our customers' products and services, availability and prices for
industrial gas, health and economic growth of the overall Indian economy,
requirements of environmental legislation and regulation including potential
requirements applicable to emissions, impact of potential regional, state,
national and/or global requirements to significantly limit or reduce emissions
in the future, technological developments, and weather conditions and natural
disasters. Reduced demand or significantly slowed growth in demand could
materially and adversely affect our business, results of operations, cash flows
and financial condition.

Approvals, Licenses and Permits Risk: We require various permits,
licenses and approvals to operate our businesses, and the failure to obtain or
retain such licenses or approvals in a timely manner or at all may adversely
affect our business, results of operations, cash flows and financial condition.
We have received closure notice from state pollution control board for some of
our units. We may, in the future, be subjected to regulatory actions for
violations including closure of our facilities, imposition of penalties and other
penal actions against our Company and management.

Project Execution and Royalty Risk: Our work order for the Pirana facility is
for a term of 10 years to April 30, 2035, with AMC providing half of the capital
expenditure and land. We are required to pay the Ahmedabad Municipal
Corporation ("AMC") aroyalty of%1.75 million per month from the commercial
operation date or 3% of the revenue from the Pirana facility, whichever is
higher, which may adversely affect the profitability of the Pirana facility once
operational. Commercial operations were to commence by April 30, 2025 and
AMC has the right to charge %0.10 million per day for delay as per the

that may be lower than the Offer Price.

9. We have issued Equity Shares during the preceding one year at prices

We have offered Equity Shares in the last 12 months at a prices that may be
lower than the Offer Price, as set out in the table below.

Date of Name(s) of No. of Face | Issue Nature of
Issuance allottee(s) Equity [Value per Price per| Transaction
Share () ®)
June 24, | Singularity Large | 4,794,520 2 73 Pre-IPO
2026 Value Fund IIl Placement
June 24, | Singularity Equity | 684,932 2 7] Pre-IPO
2026 Fund | Placement
June 24, | Niveshaay 1,369,863 2 73 Pre-IPO
2026 Sambhav Fund Placement

101 ofthe RHP.

24.14%.

offer price on listing date:

The Offer Price is not indicative of the price at which we have issued our Equity
Shares in the preceding 12 months or that may prevail in the open market following
listing of the Equity Shares. For details, see “Capital Structure” beginning on page

10. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the
Company at the upper end of the Price band is as high as 47.37 times as
compared to the average industry peer group P/E Ratio of 70.96 times.

11. The weighted average Return on Networth for last three full financial years is

12. The Book Running Lead Manager associated with the Offer has handled 15
public issues during the current Financial Year and two Financial Years
preceding the current Financial Year, out of which 2 issues closed below the

conditions of the tender; the facility is not operational as of the date of the Red Isstigs closad
Herring Prospectus and our request for extension of time period until June Name of BRLM 'Total below IPO price on
2027 has been acknowledged by AMC, with no penalty raised by the issues listing date
authorities. If we have notrecovered our investment or achieved our projected ; TR
; - Equirus Capital Limited (Formerly known
rate. of return by April 30,. 2035 and our work order. is not rgnewed, our || ¢ Equirus Capital Private Limited) 15 2
business, results of operations, cash flows and financial condition could be
adversely affected. Total 15 2
Continued on next page...
O O
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—continued from previous page.

ADDITIONAL INFORMATION FOR INVESTORS

1. Details of Pre-IPO placement from date of Pre-filed Draft Red Herring Prospectus fill the RHP:

Date of Allotment Name of the Allottees Nature of consideration Nature of allotment "“’c‘;‘;mf:f": u':"‘cm:;‘f" ";""':;g; Z'.Eﬁ‘é:’ Face ;’:‘a‘:: ﬁ:’;)"“"y Issueprice (in%) | Amount (in ¥ million)
June 24, 2026 Singularity Large Value Fund Il Cash Private Placement 2.06% 4,794,520 2 73 349.99
June 24, 2026 Singularity Equity Fund | Cash Private Placement 0.29% 684,932 2 73 50.00
June 24, 2026 Niveshaay Sambhav Fund Cash Private Placement 0.59% 1,369,863 2 73 99.99
Total 2.94% 6,849,315 499.99

* Calculated after taking info account the Pre-IPO Placement of 6,849,315 Equity Shares of face value 32 each.
2 There have been no transaction of Equny Shares aggregating up to 1% or more of the paid-up equity share capital of our Company, by the Promoters or the members of the Promoter Group of our Company, from the Pre-filed Draft Red Herring Prospectus till date.
pre- Offer , Promoter Group and additional top 10 Shareholders of our Company as a percentage of the pre-Offer paid-up Equity Share capital and post-Offer equity shareholding of our Company is set out below:
re-Offer shareholding as at on the date of Price Band Post-Offer shareholding as at Allotment”
oy Mot o Shomrldar advertisement Atthe lower end of the Price Band (%77) Atthe upper end of the Price Band (381)
Number of Equity Shares of | Percentage of total pre-Offer | Number of Equity Shares of| Percentage of total post- |Nymber of Equity Shares of | Percentage of total post-
face value T 2 each held | paid up Equity Share capital(%) | face value T 2 each held® | Offer paid up Equity Share |',ce value 32 each held” | Offer paid up Equity Share
capital(%) capital(%)
Promoters
1. | Vishal Sanwarprasad Budhia 202,500,000 86.97% 194,577,923 69.82% 194,969,136 70.54%
2, Ritu Budhia 300 Negligible 300 Negligible 300 Negligible
3. | VSBBusiness Trust 8,010,425 344% 8,010,425 2.81% 8,010,425 2.90%
4. | Budhia Business Trust 6,387,000 274% 6,387,000 229% 6,387,000 231%
5. VB Business Trust 4,263,000 183% 4,263,000 1.53% 4,263,000 154%
Total (A) 221,160,725 94.99% 213,238,648 76.52% 213,629,861 77.29%
Promoter Group
1 Sanwarprasad Ramkumar Budhia 100 Negligible 100 Negligible 100 Negligible
2 Budhia Kumaresh 900,750 0.39% 900,750 0.32% 900,750 0.33%
3 Kamal Yogesh Agarawal 900,750 0.39% 900,750 0.32% 900,750 0.33%
4 P Budhia 750 Negligible 750 Negligible 750 Negligible
5 Sangeeta Gaurav 50,000 0.02% 50,000 0.02% 50000 0.02%
Total (B) 1,852,350 0.80% 1,852,350 0.66% 1,852,350 0.67%
Additional top 10 (other than Promoters and Promoter Group)
1. | Singularity Large Value Fund IIl 4,794,520 2.06% 4,794,520 1.72% 4,794,520 1.73%
2. | Niveshaay Sambhav Fund 1,369,863 0.59% 1,369,863 0.49% 1,369,863 0.50%
3. | Singularity Equity Fund | 684,932 0.29% 684,932 0.25% 684,932 0.25%
4. | Suchi Goenka 450,000 0.19% 450,000 0.16% 450,000 0.16%
5. Rahul Vijaykumar Agarwal 413,734 0.18% 413,734 0.15% 413,734 0.15%
6. | Gitadevi Vijaykumar Agrawal 362,500 0.16% 382,500 0.14% 382,500 0.14%
7. | Manish Vijaykumar Agrawal 195,000 0.08% 195,000 0.07% 195,000 0.07%
Ruchi Agrawal 195,000 0.08% 195,000 0.07% 195,000 0.07%
8. Sweta Agarwal 189,000 0.08% 189,000 0.07% 189,000 0.07%
9 Suchika Agrawal 187,500 0.08% 187,500 0.07% 187,500 0.07%
Vikas Vijaykumar Agrawal 187,500 0.08% 187,500 0.07% 187,500 0.07%
10 Abhishek Yudhishter Batra 75,000 0.03% 75,000 0.03% 75,000 0.03%
Total (C) 9,124,549 3.92% 9,124,549 3.27% 9,124,549 3.30%
Total (D) = (A) + (B) + (C) 232,137,624 99.70% 224,215,547 80.46% 224,606,760 81.26%

8, 20:

BASIS FOR OFFER PRICE

(you may scan the QR code for

accessing the website of (The section titled "Basis for Offer Price" on page 208 of the RHP has been

updated as below. Please refer to the websites of the BRLMs: www.equirus.com,
for the section titled “Basis for Offer Price" updated for the below)

as Equirus Capital Private Limited) )

The Offer Price will by our Company, the BRLM, and onthe of market demand
for the Equiy Shares offered through the Book Buiding Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity
Shares is 22 each and the Offr Price i o] imes the face value, Foor Piceis 38.50 times the face value and Cap Priceis 4050 mes the face value. Investors should also
see ‘Our Business', ‘Risk Factors’, ial Cond Operations" and *Financial Statements" on pages 305, 21,
502 and 395, of the RHP, respectively, to have:an informed view before making an investment decision.

Qualitative Factors : Some of the qualitative factors which form the basis for computing the Offer Price are on page 208 of the RHP.

Quantitative Factors : Some of the information presented below relating to our Company is derived from the Restated Financial Information. For detail
srarsmemx ‘on page 395 ofthe RHP.

see “Financial

me of Offer F
A‘ Baslc ann Diluted Earmngs Per sham (“EPS”) 1as adjusled for changes in capital, if any). calculated in accordance with the Indian Accounting Standard 33
y

Our Company has not issued any Equity Shares or convertible securities, excluding shares issued under ESOPESOS and issuance of bonus shares, during the 18
months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more that 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre- Offer capital behre such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions
combined together over a span of rolling 3
The price per share of our Company hased o secondary sale or acquisition of equity shares or convartible securities (exr:ludlng gitts) lnvnlvmg any of the
Promoters, Promaler Group entiis,or Sharshalder(s) with ights to @ 18 months pri filing of
Prospectus, where the acquisition or sale is equal to or more than 5% of >mp: culated based on the pre-
Offer gESOPS granted but ot Vestad), ina singe transaction or multiple ransacions combined together over a
span of rolling 30 days
s been no secondary sale/ acquisiion of Equity Shares or any convertible: securites (“Security(ies)’), where the Promoters or Promoter Group entities or
Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction (excluding gifs), during the 18 months preceding the date of the Red
Herting Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-
Ofcopd bt o rersacton’s nc el ESOP greoked it vsi) gl st o e Fnsac s comtine fogalie o shon of
rolling 30 days.
©) Since there are no such transactions to report under (a) and (b) above, the details based on the last five primary issuances or secondary transactions
(secondary transactions where Promoters, members of the Promoter Group, Promoter Selling Shareholder or Shareholder(s) having the right to nominate
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus imespective of the size of
transactions, is as beloy
Sot lrin bew s e detls of the last 5 primary issuances or secondary ransactions (secondary ransactions where Promoters or Promoter Group entities or
Shareholder(s) having th right o nominate cirector(s) on our Board, are a parly o the transaction), ot older than thee-years prior {0 the date of the Red Herring

=

() Retum on Net Worth = Restated net profit/loss) after tax for the period attrbutable to the owners of our Company divided by the Net Worth as on the date of the fiscal
period.

Particulars Basic £PS (n <) Diluted EPS (in<) Weight I Primary
Financial Year 2026 17 171 3 Except primary the Red Herring Prospectus rrespective of the size of the transaction:
Financial Year 2025 138 138 2 Date of FaceValue | Ofier Prical =
Financial Year 2024 21 121 1 NSA Allotment/ Type of transaction Particulars .mﬂ'::.ﬂl per Equity | Transfer Price | _ Nature of
Weighted Average 152 152 = - | Transaction Share per share (in million)
Notes: 1| October5, 2023 | Bonus lssue in the ratio of two Equity|  Bonuslssue | 150,000,000 | %2 Ni NA Ni
+ The face value of each Equity ShareisR 2. Shares for every one Equity Share
+ BasicEPS(%)= ! tax for the year. to y the weighted held as on the record date being
,,,9 October 4, 2023
- Diutod EPS (%) = Diltod amings per share are calw/atsd by dding tho Rosated ot profos) afrtx o th yoar atutatl o oquiy sharshokers byt | |2 Warch 26, 202 | Prvate Placement Ssuance of 976,750 | 22 200 Cash 195.35
weighted Equiy Equity shares
B. Pri ing (“P/E”) rati f 277 to T84 per Equity ! 3 June 24,2026 | Private Placement Issuance of 6,849,315 2 73 Cash 499.99
Particulars PIE at the Floor Price | PIE at the Cap Price | PIE at the Offer Price. Equity Shares
(number of times) | (number of times) | _(number o times) D y
Based on basic EPS for Fiscal 2026 4508 ik 0] Set ofthe last Promoters, Promoter Group, Promoter Selling Shareholder or Shareholder(s) having the right
T R T prry o ol 10 e the Board area party 0 the tansaction, In ::e \a::' m:eiza; preceding the date of the Red Herring Praspectus :
. a Type of sk Face Value | Transfer price per Total
C._Industry Peer Group PIE ratio Miotrnantl | rtacsion Particulars Shares of face | por Equity | Equity Share of face| "Té";h'e Consideration
Particulars Indusiry PIE rafio” Transaction value of T2 each | " Share* value of T2each | Comsideration |, ?mllllon)
Highest 99.17 November30,2023|  Gift | Giftfrom Sanwarprasad Budhia
Towest 2T 0 VSB Business Trust (Trustees:
Vishal Sanwarprasad Budhia
Averigs 70,98 and Ritu Budhia) 8010425 22 Nil NA Ni
e Noveber30,2023|  GR | Gt from Vishal Sanwarprasad
"As onAugust 31, 2026. Budhia to Budhia Business Trust
Linde India L for our Company and the PIE. (Trustees: Vishal Sanwarprasad
equiy shares on August 31, 2026, on wwwbserndra com, mwaed by the Diluted EPS as on March 31, 2026, as disclosed in audited consolidated financials submitted by Budhia and Ritu Budhia) 6,367,000 i Nil NA Ni
L ke s e ekl Yot e MaN S, 20282 November 30,2023 Git | Gift rom Vishal Sanwarprasad
D.Return on Net Worth (“RoNW") Budhia to VB Business Trust
W RoNW (%) Weight (Trustees: Vishal Sanwarprasad
e ——s o o T — ;!_udm:e a;xd Ru: B:drx:} ; 4,263,000 22 Ni NA Ni
= ctober 28, ransfer ransfer from Vrinda Agarwal to
::::::J :Z:: ;z;f z: :3 f Sangeeta Gaurav Parasrampuria 25,000 32 20 Gash 550
ey S Novernber 8, 2024 | Transfer | Transfer from LaitAganwal to
feighted Average : L ingeeta Gaurav 25,000 22 220 Cash 550
Notes:

* Pursuant {0 resolution passed by Shareholders in general meeting dated September 30, 2022 for sub-division of 1 (one) equity share of the Company having face valuie of
210 each (Rupees Ten) into 5 (five) Equity Shares having face value of2 2 (Rupee two) each. Therefore, the number of Equily Shares have been adjusted for sub-division of
equity shares.

Weighted average cost of acquisition

) The price per share of our Gompany (s adjused for corporate actions, including bonus issusnces) based on primary Issuances of Equiy Shares or

convertible securities (excluding Equity Shares issued under ESOP/ESOS (calculated based on the pre- Offer capital before such transaction(s) and

excluding ESOPs granted but not vested), and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red

Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or
raspan y Y )

(i) ‘Net worth” the aggreg the paid-up pital of creditbalance of | d) Weighted fioor (in?)
profitand loss account, g o ofthe t written off as per the audited . -
be heet, but does not i fs, write-back of Past tansactol Weighted average | Floor price | Cap price
E. NetAsset Value (“NAV") per Equity Share ' ol costof acquisition | (6.3 77) | (ie-381)

= (% per Equity Share)’

Fiscal year ended NAV per Equity Share (%) ; v

As at March 31, 2026 7.25 Braonts oy prmaly

After the Offer shares, duringthe- RHP,

- Atthe Floor Price 588 P e p

- Atthe Gap Price 592 ested),

~Althe Offer Price [s] g 1 ) Nil NA NA

18 months for y
Note: curities), Pro i
(i) Net Asset Value per share = Net Worth of our Company divided number of Equity i duringthe-  whers either
(ii) NAV per Equity Share after the Offer and at offer price shall be provided once the Offer Price s defermined. q more than five per cent y paid-up share cap Company
F. Comparison of Accounting Ratios with Linde India Limited and Ellenbarrie Industrial Gases Limited the i
The following peer group of our Company has been determined based on t listed on the , whose business profile toour . 304 Ni NA NA
of our ize and our Note: Inthe event prce per fth g
having th the Board, are a party to the transaction), not
Face Value c'ﬂ:'ﬂﬂ P"I:: i:fvmlu;o ;‘;’ EPS ) NAV)I? per :/E ﬂl g’; Roe ) umerman Syeurs priorto the date of filing of the Red Herring Prospectus, irrespective of the size of ransactions.
 per Equity | on August31,| Fiscal 7 = sharejason | August31, -
Name of the company Share) 2026@) (inZ milion) Basic Diluted | 344 March, 2026 Based on primary issuances | 441 1746 [ 1837
2026 - Based on secondaryransactions | 0.59 IR

Steamhouse India Limited 2 NA® 491511 | 7.25 NA® 2236 Natvarial Vepari & Co, Ci , the Statutory Auditors, by way of their 3,2026.

Listed Peers* Justification for Basis of Offer Price

Linde India Limited" 10| 638375 | 2530640 | 6437 | 6437 | 50027 | 9947 | 1287 Explanation for Cap Price being 18.37/137 .29 times of weighted average cost of acquisition of primary issuance price [ secondary transaction price of Equity Shares (set out
Ellenbarrie Industial Gases Limited™ 2 | azas | aatsee | 754 | 754 | w3 | 424 | 1068 atabove) along with our Company's KPls and financial ratios for the Fiscals 2026, 2025 and 2024 and in view of the extemal y
* Listed peers are Linde India Limited and Ellenbarrie Indusirial Gases Limited_as per Industry Search Report from Frost & Sulivan industry for the industy of industrial e I

India. Th that reportorily. 1. Leading energy effcient
“Calcialod asper Anrual Report for Fiscal 2026, 2. High bariers to entry forcompetitors.
"0 i for Fiscal 2026. 3 ly fes offeri
4 Mary base with long-term relationshi by our iti
1.Net Asset Value per Equity year divided by ofshares autstancing as at end of e rlevant year 5. Track
2.Net Asset value per share for Linde India Limited and Ellenbarrie Industrial Gases Limiod s calutod quity y number of equity 6 stong
outstanding as at end of the relevant year. b
4. TheOffer price is [«] times of the face value of the Equity Shares

The Ofer i of <[] has bean determined by our Comgany in consutaon wit the BRLW, on the basisof matket demand from invesiors for Equly Shares trough the

Book Bulding P

e long with *Risk Factors”, “Our Business’, Resuts

of Operations” and “Financial sraremems on pages 21, 305, 502 and 395, of the RH, espectively,to have a more informed view. The trading price of Equity Shares could
Factors g on page 21 of the RHP and you may lose ll o partof your investments.

Continued on next page...
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pplying!

| Bidd

pplication di
ir PAN is linked with

PR R
to the ASBA Bank (SCSBs) or to use the facility
A Bk ) y

# Simple, Safe,
Smart way of A

As B UPl cil mu‘l”rlo] 0f2022,

,2022

Fexmmry 1.’9 2020, issued by the Coniral Sorrd atDurecnm: and

used for bidding is i i PAN. Bidder
i includi June 25,2021

17,2021 and CBDT

ASBAhas o be avail i investors. UPI may )

Re!an i ii) N ofupto 500, For details on d

# Applications supported by biacked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For

UPI process, please refer to!

refer i
Exchanges and in the General Information Document. ASBA bid-cum- apphca\mn lurms can be downloaded from lhe websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at

“Offer Procedure"on page 536 ofthe RHP. Invesiment Bankers of India (‘AIBI") and Stock

further details, check section on ASBA. wwwsebi OtherAction. o o pdiad from e o e, Forth lsLof UP s and ek vaon PO,
" please refer: in. UP| Bidd i i Bank Limit Fe
Mandatory in public issues. appointed as Spunsnr Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, p\esse oomact ms BRLMs on their resp il 1Ds. ttioned below. For um
No cheque will be accepted. investors can contact NPCl atthe toll ree number: 18001201740 and mail Id: ipo.upi@npci.org.in.
I An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
EVENT INDICATIVE DATE
Bid/Offer Period (except the Bid/Offer Closing Date) Bid/Offer Opens on”’ September 9, 2026
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST") Bid/Offer Closes on” Friday, September 11, 2026
isation of Basis of Allotment with the Designated On or about
Bid/Offer Closing Date* Stock Exchange Tuesday, September 15, 2026
- — Initiation of refunds (if any, for Anchor Investors)/unblocking of On or about
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For RIBs other than QIBs and Niis Only between 10.00 a.m. and up to 5.00 p.m. IST funds from ASBA Account* September 16, 2026
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking g;e“" of Equity f*‘:’ez to e S:m““‘s :’;A""“‘*ES We“"“dﬂé Sel plehmb?r 16,2026
‘ : < mmencement of trading of the Equity Shares on the n or abou
and Syndicate UPI ASBA applications where Bid Amount is up to ¥500,000) Only between 10.00 a.m. and up to 4.00 p.m. IST Stock Exchanges Thursday, September 17, 2026

Modification/ Revision/cancellation of Bids

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST T o e e S
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST & pondert, 2020
100perdayor
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is 15% per annum of the Bid Amount, igh d ock
more than ¥500,000) Only between 10.00 a.m. and up to 12.00 p.m. IST !
the orginal whichever s igher flo the date on which steh miple amounts wers ookt the date ofactal

unblock; i

100perdayor

whichever s higher from the date on whi (m any delay in

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories”

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

unblocking of non-alltted parially altted Bids, exceeding two Working Days from the Bic/Offer Closing Date, the Bicder shall be compensalsd at a

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m.

ICDR Master
GBS ot oxtert

and up to 4.00 p.m. IST by

*UPImandate endtime and date shall be at 05:00p.m. on Bio/ Offer Closing Date.

their “bids,

processing fees for appications made by the UPI Bidders may be released tothe remiter banks (SCSBS) only afler such banks provide 8 peiid

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/
Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the BRLM,
for reasons to be reconded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by nolification to the Stock Exchanges, by issuing a public notice, and also
by indicating the change on the respective websites of the BRLM and at the terminals of the Syndicate Member and by intimation to the Designated jaries and the

and CBDT circular no.7 of 2022, 30,2022 i 28, in thi d.
Contents of ompany, pl “History
and Certain Corporate Matters” on page 347 of the RHP. The Memorandum of Assaciation efour Company is a material document for inspection in relation to the Offer. For
further detals, please see the section titled “Material Contracts and Documents for Inspection” on page 647 of the RHP.

Sponsor Banks, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR, read with Reguiation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Offer shall be
available for allocation on a proportionate basis to Qualified Insfitutional Buyers (“QIBS", and such portion, the “QIB Portion) provided that our Company in consultation with
the BRLM, may allocate up to 60% of the QIB Portion to Anchor the SEBI ICDR Regulations (“Anchor Investor Portion®),
out of which 33.33% shall be reserved for domestic Mutual Funds and 6.67% for lfe insurance companies and pension funds, subject to valid Bids being received from domestic
Mutual Funds, Iife insurance companies and pension funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of
under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares of face value of X 2 each shall be added to the Net QIB Portion. Further, 5% of the
Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to vaiid Bids being received at or above the Offer Price. However, i the

Liability of our Company:Li
Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 650,000,000 divided into
325 000,000 Equity Shares bearing face value of ¥ 2 each. The pre-Offer issued, subscr\bed and paid-up share capital of the Company is ¥ 465,652,130 divided into

Namls of lhl

¥ 2each. For detail

shares to Vishal Budhia, 17,

Bhargava 10 equity shares to Dilip Ojha, 10 equity shares to Lalan Kumar Yadav and 10
tled

onpage 101 of the RHP.
Company and the number of Equity Shares subscribed by them: The names of the nitial signatories

Company Allotment of 18,
Budma 14,960 eumly shares to Ritu Budh\a 10 equity shares ID Virendra Kumar

000 equity shares to Sanwarprasad

quity I Fnrdevaus of mp: "on page
Listing: T hellsledamhe tock Exchanges. Our Company
‘n-princile'approvas rom the BSE and me NSE for listingthe Equit Sharesof face valu 22 each pursuant oot 10, 2025. For

the Offer, the D

and 32 of the C

aggregate demand fom Mu\ual Funds s ess than 5% of the Net Q1B Poron, he balance Equly Shares offce vlue o € 2 each avalable o socalon n e Mutsl Fund

Portion o th 1B Portion for llocation to QIBs. Further, not less than 15% of the Offer shall be available for

Bidders (“Nwlnsmmwnal Pomon"j cvf of which (a) one-third of such portion shall be reserved for applicants with application size of more than %200‘000 and up to

21,000,000; and (b) two-third of such porion shall be reserved for applicants with application size of more than 1,000,000 provided that the unsubscribed portion in either of

such sub-categories may be allocated to applicants in the oiher sub-category of Nor-nsitutional Bidders and not less than 35% of the Ofer shall be available for llocation to
Bidders (“RIBS") from them at or above the Offer Price.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UP! Bidders bidding through the UPI Mechanism) are correctly filed in the Bid cum

Bid Offer Closing Date, see “Material

the RoC
Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the

Inspectiononpage 647 of the RHP.

Disclaimer clause of of India : SEBI on the Offer either
the Offer or the RHP. torefer to page 572 of the RHP for the full Iexloﬂhed\scla\mer clause of SEBI.

Disclaimer clause of NSE : tis tobe distnclly understood that the permission given by NSE should not nstrued that the Issue D
cleared or approved by NSE nor does it certify any of the contents of the RHP. torefer fthe RHP for

Application Form. The DP ID, PAN and Client ID provided in the Bid numAppIIr.atlan Fnrm uhﬂuld match with the DP ID, PAN, Client ID available in
database, otherwise, the Bid
Application Form is active. Bidders/Applicants should note that on the. hasls of the PAN, DP ID, Client [D and UPI ID (for UPI Bidders bmdmg through the UPI

clause of NSE.

Disclaimer clause of BSE (Designated

itis inctly understood that the p

y BSE nor does it certify

by BSE should not
the contents of the RHP.

thatthe RHP

Mechanism) as provided inthe Bid cum Application Form, the Big i p
the Offer, any requested of the liable on the records o the These o ins,
‘among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to undaw any changes to their Demographic Details as available inthe records of the Depository Participant to ensure accuracy of records. Any delay

sole isk PANis linked with Aadhaar
and are n compliance with CBDT noifcation datod February 13, 2020 and press rolease datod June 25, 2021, read with pross reloase dated September 17, 2021

BOOK RUNNING LEAD MANAGER

&5 equiirus

inany way be deemed or construed
The investors are advised to refer to

risk an not in the Offer
the sk o oingthlrenirs investment. Investorsare dvised t ead te ik facors narelully before taking 5 <rwes|manl decision nthe Offr: For aking an invesiment

decision, n

been recommended or approved by the Securilies and Exchange Board of Ini

Offer, including

(“SEBI"), nor does SEBI guamnme »the accuracy o adequacy of the cunlems of the Red

Herring Prospectus. Specific atention of the investors is invited to “Risk Factors” on page 21 of the RHP.

REGISTRAR TO THE OFFER

A KFINTECH

'COMPANY SECRETARY AND COMPLIANCE OFFICER

Shyam Bhadresh Kapadia
Office No. - 324, Second Fioor, Four Point, V.LP,, Road, Vesu, Surat - 395 007
Gujarat, India
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SEBI Registration No.: INM000011286 ‘SEBI Registration No.: INR000000221 wiite tothe BRLM.
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STEAMHOUSE INDIA LIMITED is proposing, subject to receipt of equisite approvals, market conditions and other considerations, to make an inital public offerng of it Equity Shares (“Offer’) defined above: and has fled the RHP with the RoC, SEBI and the Stock Exchanges. The RHP is available on the website of the SEBI at
the website of the Company at https://steamhouse.in; and on the website of the Book Running Lead Manager (‘BRLM"), i.e., Equirus Capital Limited (formerly known as Equirus Capital Private Limited) at
‘www.equirus.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 21 of the RHP, Potential investors should not rely on the UDRHP-I filed with SEBI and the Stock Exchanges, and should rely on their own

www.sebi.gov.in, the websites of the Stock Exchanges at om and .com,

examination of our Company and the Offer and rely on the RHP filed with the RoC in connection with the offer including the risks involved, for making any investment deci

This public announcement is not an offer of securities for sale in the United States or elsewhere. This public announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be
registered under the U.S. Securities Act of 1933, as amended ('U.S. Securiies Act”), o any state securiles laws in the United States, and unless so registered, may not be offered or sold withn the United States, except pursuant fo an exempiion from, o in a transaction not subjectto, the registration requiremens of the U.S.
Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions” as defined in, and in reliance on, Regulation S under the U.S:
sales occur. Any public offering of securites to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that wil contain detaled information about the company and management, as well as financial statements. No public offering or sale of securities

Sponsor Banks : HDFC Bank Limited and ICICI Bank Limited

sion.

Company Secretary and Compliance Officer

ities Act and applicable |

For STEAMHOUSE INDIA LIMITED
On behalfofthe Board of Directors
Sd/-

Shyam Bhadresh Kapadia

in the United States is contemplated. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold except in compliance with the applicable laws of such jurisdiction.

where such offers and
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